
 
 

 

 
 

MARKET SUMMARY 
Festivities came late to financial markets this 

year with the seasonal equity market rally starting 

on January 3rd. The month of January proving to 

be very positive for equity assets both locally and 

globally. Soft inflation data and dovish central 

bank commentary helped elevate both share 

markets and long duration government bonds, a 

reversal of much of the price action of 2022. 

 

In January, the best performing asset class was 

Australian Equities (+6.3%), with global equities 

(+4.8%) and domestic bonds (+2.6%) not far 

behind. The biggest surprise was a rebound in 

the more speculative growth/tech sector of the 

stock market, after suffering a torrid 2022. 

 

What comes next? Markets currently sit at a 

critical juncture for growth orientated assets, as 

the macro picture remains mixed. Strong 

employment data and some significant 

contributors to inflation (notably services, travel 

and flights) contrast against weak retail sales and 

softness in the prices of goods and energy 

markets. We remain cautiously optimistic that 

central banks should be able to negotiate the 

transitioning inflationary environment without 

causing too much damage to the wider economy, 

however a degree of ongoing volatility in asset 

prices is likely in the short term. 

 

The key over the next few months will be dynamic 

portfolio management with a strong risk focus. 

We are currently positioned conservatively 

across the portfolios, with one eye on taking 

opportunities in equities as they arise. 

Portfolio Returns 

Resonant portfolios performed extremely strongly 

in January 2023, from 3.3% (Conservative) to 

4.5% (High Growth). All multi-asset portfolios are 

now firmly in positive territory on a rolling one-year 

basis, and close to making new all-time highs. 

 

This has been driven by asset allocation 

(overweight Australian Equities, underweight 

International Equities, tactical addition of domestic 

government bond exposure in late 2022), and 

asset selection (overweight Europe, Japan, and 

"Value" stocks). 
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PROFESSIONAL 

INVESTMENT 

MANAGEMENT 

A team with over 60 years 

combined experience within 

institutional direct 

securities/funds 

management. 

 

 

A  TEAM WITH A TRACK 

RECORD 

Based in Sydney and Perth, 

Resonant Asset 

Management’s Separately 

Managed Accounts (SMA’s) 

have a 5 year track record 

of delivering strong risk 

adjusted performance. 

 

 

MANAGING RETURN 

AND RISK 

Risk is just as important 

when it comes to investing 

as Return. Resonant has a 

particular focus on ensuring 

returns are generated only 

using the appropriate 

amount of risk. 

 

L INK TO FINANCIAL 

SERVICES GUIDE:  

Resonant  FSG 

 

 
 
 
 

 
 

 

   

   

https://www.resonantam.com.au/wp-content/uploads/resonant-financial-services-guide.pdf


Sterling Resonant Conservative

Product Information

Name


Value

Code RN0001

Investment Horizon 4 years

Min. Investment 200000

Objective BB AusBond BB + 1.6% p.a.

Structure SMA

Net Cumulative Performance

-0.2

0.0

0.2

0.4

2018 2020 2022

Investment Strategy

Value

To invest in an actively managed diversified portfolio of direct
Australian equity securities, managed funds and ETF’s across a broad
range of asset classes. The portfolio is optimised to aim for the highest
level of return whilst remaining in the conservative portfolio allocation
set out below. As a result, asset allocations may vary depending on
market conditions and correlations, however it is expected that over a
full economic cycle, growth assets will average approximately 40%,
while defensive assets will average approximately 60%. The portfolio
invests a minimum of 40% in defensive assets (cash and fixed interest)

Asset Allocation

Bonds 38.9%

24.8%

16.6%

Cash 8.2%

Alternatives 6.0%

Australian Equities

International Equities

Net Performance Summary

Name Portfolio_Net

1 Year 0.2%

3 Years (PA) 1.3%

5 Years (PA) 3.7%

CYTD 3.3%

FYTD 6.8%

Inception (PA) 4.6%

31 January 2023

Asset Allocation

AssetClass Weight


Bonds 38.9%
Australian Equities 24.8%
International Equities 16.6%
Cash 8.2%
Alternatives 6.0%
Property & Infrastructure 5.4%
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